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Lp-04 FESRAEMALS5—

785
815
902

4.8%

NOI 6.0%

2011 4°Q
2025 1Q

100%

3

Cp-22 UYSARIUZYIE-

NOI

Hp-03 KFIVSUTiR#R by ABEST

NOI

Op-04 S FESE)L

NOI

Rt-01 7 F1H¥itim

NOI
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Cp-23 MRRIIBIT Cp-24 7359558 Hp-01 JL— N >—==EREi
618 510 5,528 740
625 532 5,528 575
625 582 6,110 795
4.8% 4.5% 5.6% 5.4%
4.9% NOI 5.3% NOI 6.6% NOI 6.9%
gggg g 2020 10Q 1999 30 2008 5
100% 100% 100% 100%

1,650
1,702
1,750

4.9%

5.1%

2021 6Q
100%

1,000
1,013
1,120

4.8%

5.9%

1997 100
100%

610
579
753

3.9%
4.8%

2014 3
96.0%

NOI

NOI

NOI

Hp-04 XABRAKTIVIYYIA PREMIUM REFERAI

1,600
1,575
1,680

5.3%

5.5%

2020 7

Lp-01 BAEER - ABRMRES -

100%

1,170
1,203
1,220

5.6%

6.2%

2007 6°Q

Rt-04 77 HHEE

19

100%

1,130
1,120
1,330

5.1%

6.3%

1993 2
97.5%

(2025 12

0p-01 MRRFIFEN

NOI

Lp-02 AEBROSATA IR 9~

NOI

Ct-01 MRRW5(35 (Etth)

NOI

1,200
991
1,290

5.1%

6.4%

2002 11Q
100%

1,283
1,289
1,580

4.5%

5.4%

2004 50
100%

700
717
1,300

5.3%

100%

2026 3

Op-02 JVAMEZREE)L

17

800
738
1,390

4.4%

8.1%

2008 80
100%

Lp-03 FREHOIAT(IALI5—

373
385
523

4.5%

NOI 7.1%

1999 1Q
100%

Ct-02 y—Z7>+ibARE (Eith)

1,030
1,048
1,120

4.5%

NOI 4.9%

100%

56
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$18HIR SB19RAK S518HAL 1 9MALER

Foodaly

Cp-07 MRR 2,120
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NOI

E18MILIE1OMILE

(B)-(A)

PREMIUM

52 51
NCF A 20bp

MRR
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1 19 2025 12

N (¥2)
i
% NOI NCF
3 « - « )
7
) ) ) ) ) ) )
127,573 122,987 4,586 26,753 10,251 7,824 1262 5,757 906 220 530 100,820 34,067 66,753 11,742 89,078
184 17,453 17,314 139 3,627 1,219 1,356 143 449 120 225 11 13,826 4,454 9,371 101 13725
184 51,335 50,130 1,204 10,275 3,263 3,298 522 2,240 333 220 397 41,060 16,074 24,985 270 40,790
184 22,418 22,169 249 5,364 1,611 1,609 194 702 152 225 869 17,054 6,653 10,400 17,054
" 184 23,913 23,865 48 4,522 1,546 1,733 165 316 153 225 381 19,391 6,361 13,030 122 19,269
184 24,034 23,650 383 5,317 2,358 1,760 192 246 153 225 379 18,716 7,632 11,084 18,716
184 13,890 13,420 470 3,455 1,214 1,211 125 440 95 225 144 10,435 3,425 7,010 10,435
184 38,958 38,312 646 8,661 2,978 3,397 331 1272 224 225 232 30,297 7,761 22,535 30,297
184 29,494 28,383 1,111 6,667 2,386 2,052 334 689 280 225 699 22,826 6,592 16,234 664 22,161
184 17,273 16,951 322 3,773 1,245 1,614 144 179 130 225 233 13,500 3,736 9,763 13,500
184 29,972 28,429 1,543 6,091 2,943 1,592 293 728 173 225 135 23,881 6,675 17,205 23,881
184 2,914 253 225 1 7,266
184 23,733 22,689 1,043 7,963 3,095 1,954 227 2,079 160 225 221 15,769 4,835 10,934 15,769
184 61,768 60,496 1,271 13,005 4,235 5,743 573 1,045 511 225 672 48,762 12,941 35,821 48,762
184 22,197 21,143 1,054 6,872 1,784 1,753 730 1,906 211 225 261 15,325 4,946 10,378 1,650 13,674
184 18,655 18,075 579 5,133 2,034 2,008 168 307 161 250 203 13,522 4,869 8,652 13,522
184 2,104 103 169 250 1 6,338
184 28,073 26,843 1,229 7,019 3,422 2,371 297 244 177 250 256 21,053 6,630 14,423 21,053
" 184 2,022 598 167 250 4,311 1,793
4 184 28,885 28,384 501 11,046 3,291 2,604 796 1,767 256 250 2,079 17,839 6,678 11,161 8,573 9,266
184 2,642 265 375 8,105
127 18,198 5,169 13,028 18,198
1 19
2 19
3
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2 19 2025 12

I8 (32)
e ( No ) ( N?F)
() C ) C 0 () ()
184 20,887 19,435 1,452 3,513 1,176 693 1,341 47 220 34 17,373 4,799 12,573 17,373
Foodaly 184 15,489 13,800 1,689 3,308 138 1,102 143 220 1,704 12,180 3,644 8,536 12,180
Cp 184 8,217 594 1,268 18 18,695
184 2,844 403 408 225 3,729 6,353 1,480
184 125,125 106,128 18,996 59,354 18,322 11,135 19,882 8,331 1,021 250 410 65,771 24,033 41,737 10,318 55,453
184 56,738 49,554 7,183 18,050 5,389 4,284 7,818 333 225 38,687 7,107 31,579 2,100 36,587
184 39,864 30,601 9,263 16,413 3,028 2,390 9,723 860 133 250 28 23,450 4,578 18,872 24,840 1,389
184 32,106 32,106 3,512 321 1,528 191 47 225 1,200 28,593 1,353 27,240 28,593
184 3,073 225
n 184 43,078 43,078 6,402 1,531 4,268 54 323 225 36,675 7,891 28,784 560 36,115
184 132,160 105,479 26,680 72,010 22,688 8,188 34,115 4,620 995 250 1,152 60,149 14,220 45,928 26,505 33,644
0
5 184 4,909 3,272 179 250 0 2,271
184 1,932 65 250 1,695
184 19,650 19,650 3,136 589 2,197 5 95 250 16,513 3,262 13,250 16,513
184 1,812 895 65 250 1,481
184 20,850 20,850 3,130 208 2,570 102 250 17,719 2,295 15,423 17,719
MrMax 184 12,346 998 250 6,413 11,350
184 26,765 25,915 849 4,989 777 1,084 122 250 2,754 21,776 3,672 18,103 21,776
184 17,887 16,080 1,807 6,479 1,345 1,687 2,224 18 105 375 722 11,408 1,452 9,955 11,408
184 21,350 19,287 2,062 7,786 2,165 1,615 2,898 186 132 375 413 13,563 1,854 11,709 850 12,713
n 184 16,114 16,114 2,630 161 2,036 58 375 13,483 1,564 11,919 13,483
184 17,839 54 2,350 250 0 30,523
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2025

12

¥ (%2)
Y
f neE= MR NOI : N‘fF)
() ) ) ) ) )
m 3,760 316 225 11,329
m KOKO HOTEL 5,025 304 250 16,968 902
Hp- Sul by ABEST 184 4,095 405 225 400 3 14,993
PREMIUM 184 4,418 291 375 14,770
184 57,060 52,199 4,860 17,260 3,789 5,388 6,475 626 427 220 333 39,799 13,585 26,214 3,890 35,909
184 47,223 43,678 3,544 11,451 3,031 3,072 4,726 17 200 220 184 35,771 8,027 27,744 35,771
184 89,410 81,082 8,327 27,561 10,768 6,258 6,568 1,638 752 225 1,349 61,848 13,111 48,737 7,506 54,342
ES 184 52,603 44,217 8,386 18,825 3,707 3,570 10,618 127 401 225 174 33,778 3,481 30,297 210 33,568
184 3,186 2,955 496 250 6,337
184 1,806 322 250 6,027 4,930
184 1,180 20 192 250 1,783 1,700
184 25,318 6,493 18,825 25,318
184 18,213 17,616 597 3,996 1,951 920 415 349 70 225 64 14,217 2,558 11,659 718 13,498
184 54,410 52,193 2,217 16,568 5,096 3,724 492 5,835 571 225 622 37,842 7,543 30,298 5,502 32,339
184 21,864 21,864 4,057 124 3,672 225 35 17,807 17,807 17,807
184 1,395 225
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1 NOI Net Operating Income
NOI NCF Net Cash Flow NOI

21

N =

LTV +
3 1 NAV
1 NAV

33
1 JCR JCR 2025 12 19

2 2024 7 26

43
1 GRESB ESG PRI
2009 GRESB 150 GPIF
GRESB

2 CASBEE

44

45
1 PML PML PML 50
475 50 10
PML PML 2025 12
PML
PML

47
1 19
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